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X *\0 >0 | V * > 0 ^llil frijll | ^j^a-uJI Ln^.i^l ^UslS 




(JaS 4 i^-^j-o 4^Cu ^jJi JLaajI^ ^^ojj^JI (^Jj * mi l 



i 



^j^-J (jjl — uJI ^LaJI ^ JjLJ.1 £J>!I ^ XN ♦ j JjI — mJI ^jJI (j^ XN ) -^-j 4oj5j Y ♦ ^ 0 ^llll ^Jj-ll (j ^jj (ji-^a 

i_LsLjisl LAjI J-lx <iilll f-lj^l f-Li. La£ .Jljlll Jx- */° J X^ • Jj^ia > CjI Jiijlll Jo tu ^Lq Jys j LllLaijj J5I ^jj-ll (jl->^ d ld> 

^ojJIj (EBITDA) pUJa^lj d'l^L-uj^lj Sl^jJIj 4_ul j^lj Jjl^iJI JaI ^t— jjJIj JLajw^I c>Q ^1 j3 Cu-a- ^— u— 0 

^HJI il^jil ol^-u.1 ol^xo ^ -Jb^' J- 6 ^ J "^^J ' /A (EBIT) SKjJIj ^I^Ij j^l^iJI J_»5 

I out jjj^t JjI uJI ^jJI c>o ' J^-*-^ J^' f•'- , -" cl>^ J^LaII ^jjJI ^ JlcI) c 2 > Ja ^_DI *\Vo jjj^j Y ♦ N o 



Jot 



3 ^-N 



,Jjl uJI ^.Lsdl ^ya iJiiLail Sjrt_flJI ^ jL ^ j J I o ^ ,Y 4_j jllj Lq JLsJI ^.La-ll tj-o Jj^l 

Joj — uu p^a. — dijj XV J j LxJLslSjj £jC pi a nil p->>^». ^^-IjJ Q >^w (^1 l^iS II j-aj Ja — lu jxa J-C dJdJ j flJ > I XYY JjJ^j 

La^s iLa-a 1 o (] < K jl ^jS^ II uJI (jolo-N'ilj . ^ si Kill £li3jl Jl J ^jjJI (j ^-^-IjJ [j-a ^ 3 jj U LqI '^tjjJI (jbo ^^'^ 

.^jL^j[ t^C. l^ol t>\jj 

S£Lii\ IjX. Y ♦ \ 0 ^1 til ^-S^la 4j^kij jj <o< ^LlljXI p(j ><i JjljJ ^aj i jJL-uJI j^j ^Uli ^Li-o djrU pfl mil ^ JJ 51 

^LkS ^viJ-Q pIjI J— C J^IaJ X*\ JjJj^J '^J^ (j, ^LjJI i-il^J ^Xla 4_Ljil Cxla nil ^ — lu jJ — uj ^-^j' N A, A jljil&J 

J^l SI ^J-i Lo^ 4 X N N J ^ J^J 2r^^^ (S^"^^ 33 j^uj-a pI jl jj- 0 LoJJJ X N J \ (^jJI (^J mJI Cila tu^l 

^UsJLl Y ' \ 0 -^LsJJ ^-SjIq 4j^ j>j jj^-o J^tl^) Sj^ ^ A, A jljSrfu dijJI lj£. Y ♦ ^ 0 ^LsJJ ^jla ip-Jj JJ^-aJ iliAil Cilaxul <vg m 
^^iJI JjJ j \\\ II ^jLsaJI (jnl-N o JjJ ,jl j — tul {ja (j 4^_»l — oiil CjK jj^-aj S^a N V, 1 jljiLaj jJt — lJI olo — lu^I 

^-uj^I jflio dJdJ (jj^d (S>a N 1 ,V jljS oj 4\_jiLdl ,jIj_uj^I (j ig_il <iiil ol£ ^/iJI jj^-aj S^a N X ,X jljS aj LiLijilj Ja luj^I 

(j^Lol Jl£. ijjjil pfl uJ LxlLjuajj jj-a jj^j 'V ♦ N 0 ^IIJI ^-JjiJ idUl g^lldl (j'li.l Jaj .<_£jjA_idl Cxla-m^il ^Uai j 4 0 K ~» J-C.^1 

.^(3 mil -qju.j XX, ♦ ^-lldlj i qj(j**wntl Lj_>A_uj Jx. JjjJ "JaliLLj" 

SjjJaJI iiawllj^l 4il_kJI J^Sj (j/^i^-N a Jx. Jj II j 4lijil Cxla-ml lu ^Uj jl 4_lo ji jo^J «lj jlc^ 4-g^>.j p uiaj :(jLaJI 

Y» U £j|jJ1 ^jjJI 4-^1^ j ^u^lJI ^Hi^lfaj .4_dLdl i^lli^l i5UJI j> X> > ♦ JjLju ^pJlj o,o ♦ ♦ 4_JUidl 

iLa-Llj^l 4^l_kU J^S^JI 0 ^u^\"\ Jx iiiljil ^ "j jj 4iL jUxj .(Y ♦ > 0 ^jLUI ^^J| j ^jU^lJI JaJ nnll IjJJ ^1 jijlLI jj—a) 
I j[ il_a ^-a£. J*\ oi \ ^L>J^!I J 4_>jllll Cjliijlll SjLj (j luj jjJ JLllL j 4-X.lu jlll 6 J'^LscLujI ^ J£. JLala.1 ^^-Lxj La^s tSjJdai II 

Cil j\ \ *"s O jji. ^J£. (j-al^LsL tl^lj->jS'*>l I S ^ g "'II 4_i jji jji. A o *a i a > .^m 4jli SjJja» II 4 i^lTi^jl d al Ull j^i^JI ^ > , ^ A. " ^3 
■ c-SJ^J mil >*-uJI Jx. X0 ♦ ^jl^f La jl •(_>"• J ^ V * Jj^-J A (j "ill ^SLxu j SjLj SjjJaJI 4oawllj^l 4il_laJI JjUu 4 4jjj5^. 
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jO^II (j S jll pi a.1 '^°Nlj 4jJjj Mill ^*iLa.| j i4-aLgJI a I AaJS ui)j\ i= Jjvi Jl ^ ^5^- jJI 
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j-J jO^II (j S jll pi a.1 4-Jjj Mill j <4_aLgJI a I ui)j\ la Jj-i lj' J-^>- jJI 
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4-J jJ-uJsl P^Lkl 

toUoSlI lujJI < Jj^SlI Sjljl <4jjUxj — lu^I d CjUjAJ 4 ua .^-^o 4jjLrn" nil 4^ ^ui < Jlxxjl^ ^gaij j-£l1I uJI d& j-1 Jx3 ^ ^Jjilll I1& jl \ rl 

.4JLL I LgJljjl jl/j jjj-Slll I 4^ j-jilL 4_5*iLc 4jljLi1I 1 q'K j-ii jl JLjojI^ c _ 5 aijj H sJI ^jjjljjJI 4^ j-iJ (jj^-i (ji (j^-Qj .^jya^l JiiUJI cjUj^j 

oUjls-o^ I fljlr. Jlfij^l l-J -nj ^ JlxlLj <4loj^a j I 4 0 j 9 J CjUjJju^ I g^ojij ^! Llx£J j <Lgx£Uj JOjaj ^^lll j ^ j a_s_Ll 4^.1x11 CjLq j-Ls-ll J_c jjjilll lj J—cuJu 

Ijjfc (j iixuiain f-ljalj CjI q j-L*-ll 4_=^ju2i jl JLoj^I jl 4i J jl illjx. J_c Jjjlj ^! (jl ^ a j tl^ ^1 j 4-a.l^-wa ^1 <( j jl ^. J-Ej <4 jlr.j .4 Ojqj jl 4__Ll£xo 

(5^ £^ ^ ^ jjj-Hxll lj.fi> j^Ijlj ^ .(j^-s m ^Sl 4jljJjj jl 4^llj| SjLcL ^,0 (iij ^ j tJaii 4-qLjJI CjLo jlxil ^^I^Sl jjjixll jlj£.l &j 

iJLo ^ j j I <6JuW a 4-i j I o"^ ml c_sljjkl ^j^Jlx! ^jj STv 1 1 I jjis v i^-v ^xj tlj-tJ^JS . j cT\\ mil 4_jlxxUJ jLoxi lu^I 4_cul j-q jLlLc^I (j j^jOa 11 x=».L> .4_J Lo 

J I tuj| i ^ 1 1-^> ^ (jl J aj ^ j-oxi uiua 6J uu JLxul^ ^oijj^Jl J jji uJl 4^ j-Ju i^i'n .^jjixll ItXgJ ^ 0 \"\ n ^j^a d) ^1 CjI^-LxL^.1 ^1 t4_i ^C.jJ»l jJaLLil 4j^.j J ^1 

jjj^xll (j 4xxuix*La 4jjLoxj — luI CjLxjuo ^1 ^ .L^jI xliaXo / 4jlxlUxl L^Loj^Lq j 4x1 LI 1 j b ' L§ jLqxj — tu^ll Jjj^ jljill jUol ^jJ jLo j ^ — tuL^-o t^^jU 

• 4_3ti jxll JjI jjJI j jJaLkll 

.4j ^Jjlj Lq jl 4jL> jxi^o ^j- 0 (5 1 jl j-ijixll I 4_2ol_j Sjl i4_Exlail 4_oJaj^l j jj^jl j-HJI jLa^Li til jJ-l i jl o jh-C. JLjxiI^ (^oijjiJI jJLjjJI 4^ jvi ^jl 

^JjjljjJI 4^ j-ii j-c J-qxjlj jpjnSxll (j 4xeuL^xll CjIjjJOaIIj (j\ .il jl_»JI 4-oxflJl CjIjJ j 4x1111 Cjl-JtijUL 4jusUJI 4j1 xflj mil cX*l jxll ^,0^^" ^ 

i4xlLll ^Ijj^l 4-qx5 ,4xlxa3 mil £otxill Sjj^AlL jjuZ-*-* ^ jLqxLujI (5-=>LH *\Si\ fj\ .j\-*Jh\ (jjj ^Jixj jjl ( 3^-cu ^^xll j < jjjixll jl JX-I ^jjlxs Jlxxsl^ ^^aijjiJI 
£-u2lLj (j\ (j^wOJ <LlAjI . J_3LflJI jLqxLjj^I 4_qx5 ^j- 0 l!^ 4_ox9 jfln >nll jr^tij ^jl J aJ ^ 1 1 (j-a .jAo-^Tt jl £_£Ljjj ^jl (j^- 0 ^ tL^J^LaC jl LjjjLjljaiI jl tL^-xo Ji»-jJI jl 

^ .4xlLo 4ijj Ji. jJI jl jJt-tu jl 4^x9 (j 6 >x^ CjI ^hJu JI Cx^-a-sdl l_S jLjl^uI (J ^Jixll ^jjj (jl J^-cu .4x1 LI I ^Ijj^ll (j jLoxS lu^I J-C ^ j mj JI jLoxl lu^I 

4xq £*t_Ajjj jl jjj^xll I ^jj^j jj^j ^ . JLxul^ ^aijjiJI j-JLjjjJI 4^j^Ij ^j-Q 4xiaiJI 4_Eil J_C Jj^u^jsJI J 4xo f-lj^l (C,\ jl jjj^xll I ^Lxil 6 jLcLj ^oluij 
^.Ijxl^l j YsCts Jxoj 4jIj J J_C I j^-j ^jl jjj^xll j^oJj nifl I m 1 J_c i_< =kJ .IjjJjli ^ jxq-q 4jlj j^j (jl (j^-Q-ll (j-o Oxs. 4j J j_* _u J 1 4xijjJI 4^-LJsl ^jLi. 

.4ljLJI JjxflJL ^.Ijxl^l J-C mil tjjjixll I ^LxxuL . JjxiUI 6 Jxo 



.(\ N N OV-W) j j^j^w jrUI o^j^J iUj^JLxuJI ibJUJ jj-taJI 4n ^ 4 olA^ 4_JLxoLi.j 4 m'N j-O 4^ j-Ju <( j^ljjJI - ^^xUJ jJI jXI c4jJj J LxaJI 



